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&RPHQFHP�HO� FRPSWH� HQUHUH� ILQV� D�1DGDO� DPE� O¶LQLFL� GH� O¶$GYHQW�� HO�
WHPSV�OLW~UJLF�GH�TXDWUH�VHWPDQHV�G¶DTXt�D�OD�FHOHEUDFLy�GHO�QDL[HPHQW�
GH�-HV~V��(O�SULPHU�GLXPHQJH�G¶$GYHQW��TXH�VH�VRO�VLWXDU�HQWUH�HO����GH�
QRYHPEUH�L�HO���GH�GHVHPEUH��HQJXDQ\�V¶HVFDX�HO�����GDUUHU�GLXPHQJH�
GH�QRYHPEUH��$�OODUJ�G¶DTXHVWHV�TXDWUH�VHWPDQHV�GH�GHVHPEUH��D�EDQGD�
GH�OHV�UHIOH[LRQV�TXH�HQV�VXJJHUHL[LQ�OHV�OHFWXUHV�GHOV�(YDQJHOLV��SRGUt�
HP�DGTXLULU�HO�FRPSURPtV�GH�FRQIHFFLRQDU�LQWHULRUPHQW�OD�QRVWD�SUzSLD�
&RURQD�G¶$GYHQW��$OJXQHV�SURSRVWHV�TXH�FDGDVF~�SRW�DGDSWDU�D�OD�VHYD�
TXRWLGLDQLWDW� 
6HWPDQD� ���XQD�HVSHOPD�SHOV�LQIDQWV��HOV�DGROHVFHQWV�L�HOV�MRYHV��SHU�
TXq�WLQJXLQ�HQ�HOV�DGXOWV�XQ�WHVWLPRQLDWJH�GH�IH�FULVWLDQD�L�FRPSURPtV�
VRFLDO� 
6HWPDQD����XQD�HVSHOPD�SHU�OD�SDX��OD�FRQYLYqQFLD�L�OD�WROHUjQFLD��DPE 
O¶HVSHUDQoD� TXH� VLJXHP� FDSDoRV� GH� GLDORJDU�� GH� FHGLU�� G¶DUULEDU� D�
DFRUGV� 
6HWPDQD����XQD�HVSHOPD�SHU�OD�JHQW�JUDQ��VRYLQW�REOLGDGD��SHUTXq�OD 
WLQJXHP�VHPSUH�SUHVHQW��FRP�XQ�UHIHUHQW�GH�YLGD�L�H[SHUWHVD� 
6HWPDQD����XQD�HVSHOPD�SHO�SODQHWD��DPE�OD�YROXQWDW�GH�IHU-KL�SHWLWHV 
DFFLRQV�LQGLYLGXDOV�L�FROāOHFWLYHV�TXH�FRQWULEXHL[LQ�D�PDQWHQLU-OR�YLX� 
$TXHVWHV�SHWLWHV�DFFLRQV�HQV�FRQGXLUDQ�D�OD�QLW�GH�1$'$/�GH�PDQHUD�
PpV� FRQVFLHQW�� VDEHQW� SUHVFLQGLU� GH� WRWHV� OHV� FRVHV� VXSqUIOXHV�� 7UDQV�
PHWUH� OD� YHULWDEOH� DOHJULD� GHO�1DL[HPHQW� GH� -HV~V� D� OHV� SHUVRQHV� TXH�
HQV�HQYROWHQ��SUREDEOHPHQW�HQV�DMXGDUj�D�VHU�PpV�VHQVLEOHV�DO�SDWLPHQW�
KXPj�L�PpV�VROLGDULV�GXUDQW�OD�UHVWD�GH�O¶DQ\��1$'$/�V¶DFRVWD�L�O¶KHP�
GH�YLXUH�DPE�SOHQLWXG�FULVWLDQD��WRW�FRPSDUWLQW�HO�JRLJ�GH�VDEHU�TXH�OD�
6DJUDGD�)DPtOLD� pV�SHU� D�QRVDOWUHV�XQD� LQVSLUDFLy� L� XQ�PRGHO�GH�YLGD�
DPE�YDORUV�������������������������%21�1$'$/�$�727+20���� 
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��3HUH�&RGLQD�–;DU[D��+R�KHP�GLW� L�QR�HQV�FDQVDUHP�GH�UHSHWLU-
KR��(O SDSD�)UDQFHVF YRO�TXH�V¶DFDEL�G¶XQD�YHJDGD�DTXHOO�PRGHO�
G¶(VJOpVLD�HQ�TXq�XQV�PDQHQ�L�DOWUHV�REHHL[HQ��R�HQ�TXq�XQV�WHQHQ�
GUHW�D�SDUODU�L�G¶DOWUHV�QRPpV�SRGHQ�HVFROWDU��$TXHVWD�DFWLWXG��TXH�
HO�SDSD�GLX�TXH�KHP�GH�VXSHUDU��UHVSRQ�D�XQ�PRGHO�G¶(VJOpVLD�TXH�
SRGLD�WHQLU�VHQWLW�ILQV�DOV�VHJOHV�;9,,�R�;9,,,��SHUTXq�HUD�XQ�UH�



�©&RP� HUD� G¶HVSHUDU�� DTXHOOV� TXH�� FRPHQoDQW� SHOV� UHLV«�� YHLHQ�
TXH�HQ�HQGDYDQW�HOV�GLVFXWLULHQ�OD�FDGLUD�L�TXH�OD�JHQW�MD�QR�HOV�ID�
ULD�FDV��YDQ�FRPHQoDU�D�GLU�L�D�UHSHWLU�TXH�DTXHVW�RUGUH�TXH�KL�KD�
YLD�DOHVKRUHV��O¶KDYLD�IL[DW�'pX�—GH�OD�PDWHL[D�PDQHUD�TXH�KDYLD�
IL[DW�OHV�PXQWDQ\HV��HOV�ULXV��HOV�PDUV�L�OHV�HVWUHOOHV—�L�TXH�QR�VH�
OL�SRGLD�HVPHQDU�OD�SODQD��/D�PDMRULD�GH�OD�JHQW�G¶(VJOpVLD��VREUH�
WRW�HOV�ELVEHV��OD�MHUDUTXLD��V¶KR�YDQ�FUHXUH��,��VHQVH�YROHU��HV�YDQ�
FRQVWLWXLU� HQ� GHIHQVRUV� GH� O¶©$QWLF� 5qJLPª�� HUHQ� HOV�
©WUDGLFLRQDOVª��(OOV�FUHLHQ�GH�ERQD�IH�TXH�OHV�PRQDUTXLHV�HUHQ�XQD�
LQVWLWXFLy� GLYLQD� �©SHU� OD� *UjFLD� GH� 'pXª��� PHQWUH� TXH� HOV�
©PRGHUQVª�GHIHQVDYHQ�TXH�HUD�XQD��LQWHUHVVDGD��LQVWLWXFLy�KXPD�
QD«�L�SURSRVDYHQ�OD�GHPRFUjFLD� 
$UD� Ep�� OD� QRYD� FRQFHSFLy� GH� OD� SHUVRQD� KXPDQD� TXH� KDYLD� FR�
PHQoDW�VHJOHV�HQUHUH��V¶KD�DQDW�FRQVROLGDQW�L�H[SDQGLQW��&DGD�YH�
JDGD�HUHQ�PpV�HOV�FULVWLDQV�TXH�DQDYHQ�FRPSDUWLQW�OD�QRYD�PDQHUD�
GH�YHXUH�OD�SHUVRQD��$�SULQFLSLV�GHO�VHJOH�SDVVDW��&KHVWHUWRQ��SHU�
H[HPSOH��GHLD��©/¶(VJOpVLD�HQV�GHPDQD�TXH�TXDQ�HQWUHP�HQ�XQD�
HVJOpVLD��HQV�WUDJXHP�HO�EDUUHW��QR�SDV�HO�FDS�ª«�,�HO�FRQFLOL�9DWL�
Fj� ,,� QRPpV� SRW� VHU� HQWqV� GHV� G¶DTXHVWD� SHUVSHFWLYD� ©PRGHUQDª�
G¶HQWHQGUH�OD�SHUVRQD��DPE�OD�VHYD�DXWRQRPLD��OD�VHYD�OOLEHUWDW�L�OD�
VHYD�PDMRULD�G¶HGDW« 
4Xq�YRO�GLU� DL[z"�4XH� O¶(VJOpVLD�pV�XQD�GHPRFUjFLD"�1R��/¶(V�
JOpVLD� QR� pV� FDS� GHPRFUjFLD�� FHUWDPHQW�� SHUz� WDPSRF� QR� pV� FDS�
PRQDUTXLD«� /¶(VJOpVLD� pV� HO� ©3REOH� GH� 'pXª�� O¶DVVHPEOHD� GH�
WRWV� HOV� VHJXLGRUV� L� VHJXLGRUHV� GH� -HV~V�� WRWV� LJXDOV� HQ� GLJQLWDW��
HQFDUD�TXH�HQWUH�HOV�FULVWLDQV�KL�KDJL�PROWV�VHUYHLV�� PLQLVWHULV��L�
FDULVPHV�GLIHUHQWV��,�WRWV�HOV�FULVWLDQV�WHQHQ�GUHW�D�VHU�HVFROWDWV� 
$FWXDOPHQW�HV�GLVWLQJHL[HQ�GRV�PRPHQWV�GLIHUHQWV�HQ�HO�SURFpV�GH�
SUHQGUH�GHFLVLRQV� 
���/D�µPDGXUDFLy�GH�OHV�GHFLVLRQV¶�HQ�TXq�WRWKRP�SRW�GLU��L�HV�SUH�
JDW�TXH�GLJXL��OD�VHYD� 
���/D�µSUHVD�GH�GHFLVLRQV¶�SHU�SDUW�GHOV�UHVSRQVDEOHV��TXH�QR�SR�
GHQ�LJQRUDU�OHV�DSRUWDFLRQV�GH�OD�IDVH�DQWHULRU�� 
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