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(VWUHQHP�HO�PHV�GpDEULO��HQ�SOH�HVFODW�SULPDYHUDO��YLYLQW� OD�GDUUHUD�
VHWPDQD� GHO� SHUÊRGH� TXDUHVPDO� L� FRPSXQJLWV� SHU� OD� GHULYD� GH� OD�
JXHUUD�L�OD�LQYDVLÐ�Gp8FUDÌQD��HO�QRVWUH�SHQVDPHQW�L�OHV�QRVWUHV�RUD�
FLRQV�YDQ�GHGLFDGHV�D�WRWHV� OHV�SHUVRQHV�TXH�SDWHL[HQ� OHV�FRQVH�
TÙÅQFLHV�GH�WRWV�HOV�FRQIOLFWHV�EÅO�OLFV�JHQHUDWV�SHU�OHV�PDOHV�GHFL�
VLRQV�GHOV�JRYHUQDQWV�� 
'XUDQW�HOV�GLHV�GH�4XDUHVPD�HQV�KHP�DQDW�SUHSDUDQW�L�MD�HVWHP�D�
SXQW�SHU�D� OHV�FHOHEUDFLRQV�GHO�7ULGX�3DVTXDO��SHU� UHPHPRUDU�HOV�
GDUUHUV�IHWV�GH�-HV×V�D�OD�7HUUD�-�3DVVLÐ��0RUW�L�5HVXUUHFFLÐ�-��WUDQV�
FRUUHJXWV�HQWUH�HO�'LXPHQJH�GH�5DPV�L�HO�'LXPHQJH�GH�3DVTXD��/D�
OHFWXUD�GH� OD�3DVVLÐ�GH�-HV×V�HQ�HOV�(YDQJHOLV�GH�/OXF� L�-RDQ��HQV�
DMXGDU½�D�YHXUH�TXH�OD�SUHJ½ULD��OpDFWLWXG�GH�VHUYHL�L�OD�YHULWDEOH�GLV�
SRVLFLÐ�FDS�DO�SHUGÐ�L�OpDPRU�VÐQ�HO�OOHJDW�GHO�FDPÊ�GH�OD�FUHX��TXH�
QR�ÆV�DOWUH�TXH�HO�FDPÊ�FDS�D�OD�5HVXUUHFFLÐ�� 
&RP�FDGD�DQ\��HOV�GLIHUHQWV�RÞFLV�L�FHOHEUDFLRQV�GH�6HWPDQD�6DQWD�
HQV�FRQYLGHQ�D�UHYLXUH�OpHQWUDGD�WULRPIDO�GH�-HV×V�D�-HUXVDOHP���D�
UHSURGXLU�HOV�VHXV�JHVWRV�GXUDQW�HO�6DQW�6RSDU��D�FRPPRXUHpQV�HV�
FROWDQW� OHV�VHYHV�SDUDXOHV�HQ�VHU�WRUWXUDW�L�FODYDW�HQ�OD�FUHX�L�ÞQDO�
PHQW�D�FRPSDUWLU�HO�JRLJ�GH�OD�FHOHEUDFLÐ�GHO�WULRPI�GH�Op$PRU�VREUH�
OD�PRUW�� /D� 3DVTXD� ÆV� OD� YHULWDEOH� IHVWD� GHO� FULVWLDQLVPH�� (O� 3DSD�
)UDQFHVF� HQ� XQD� LQWHUYHQFLÐ� GHV� GHO� ÞQHVWUDO� GHO� 3DODX� 3RQWLÞFL�
OpDQ\�������KR�YD�UHVXPLU�HQ�XQD�IUDVH�GH�JUDQ�F½UUHJD�VLPEÏOLFD�L��
DOKRUD��HQFRUDWMDGRUD��q/D�IH�HQ�OD�5HVXUUHFFLÐ�GH�-HV×V�L�OpHVSH�
UDQÄD�TXH�(OO�HQV�KD�SRUWDW�ÆV�HO�GR�PÆV�EHOO�TXH�HO�FULVWL½�SRW�L�
KD� GpRIHULU� DOV� VHXV� JHUPDQV�r�$TXHVWD� ÆV� OD� QRVWUD�PLVVLÐ�� VHU�
WHVWLPRQLV�L�WUDQVPLVVRUV�GpDTXHVW�GR��GpDTXHVWD�HVSHUDQÄD� 
$EULO�ÆV�WDPEÆ�HO�PHV�GH�GXHV�GDWHV�EHQ�PDUFDGHV�DO�FDOHQGDUL�FD�
WDO½��HO�����GLDGD�GH�6DQW�-RUGL��L�HO�����IHVWLYLWDW�GH�OD�QRVWUD�SDWUR�
QD��OD�0DUH�GH�'ÆX�GH�0RQWVHUUDW��D�TXL�GHV�GpDTXÊ�LQYRTXHP�SHU�
TXÅ�HVWHQJXL�VREUH�WRW�HO�PÐQ�HO�VHX�PDQWHOO�EODX� L�HQV�SURWHJHL[L�
GH�WRW�PDO�� 
%RQD�3DVTXD�D�WRWKRP��      ,+' 
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$*5$Ë0(17 
(Q�HOV�GDUUHUV�FDSV�GH�VHWPDQD�FRPXQLFjYHP�XQV�GHVSHUIHFWHV��TXH�IHLD�
WHPSV� WHQtHP� SHQGHQWV� HQ� O¶HGLILFL� HVJOpVLD�� XQ� IDOV� VRVWUH� TXH� HV� YD�
GHVSHQGUH�HQ�OHV�YHQWDGHV�GHO�QRYHPEUH������L�FREULU�DPE�ILODW�XQ��HQ�
UHL[DW�G¶DOXPLQL��TXH�HUD�QLX�GH�EUXWtFLD�G¶RFHOOV�GH�WRWD�PHQD� 
8V�YDUHP�GHPDQDU�DMXGD�HFRQzPLFD�SHU�VXIUDJDU�OHV�GHVSHVHV� 
/HV�IDFWXUHV�GH�OHV�REUHV�HUHQ�IRUoD�HOHYDGHV� 
/D�GHO�IDOV�VRVWUH��������¼��L��OD�GHO�ILODW�������¼� 
*UjFLHV�D�OHV�YRVWUHV�DSRUWDFLRQV�KHP�SRJXW�SDJDU�OD�SULPHUD�IDFWXUD� 
4XHGD�OD�VHJRQD�SHU�D�PHLWDW�G¶DTXHVW�PHV� 
/HV� GRQDFLRQV� WRWDOV� TXH� KHX� IHW� JHQHURVDPHQW� VRUWLUDQ� UHIOHFWLGHV� HO�
UHVXP�HFRQzPLF�GHO�PHV�GH�0$,*��*5¬&,(6 



&$3�$/�6Ë12'(��2����VtQRGH FDPLQDU�MXQWV� 
3HU�XQD�(VJOpVLD�VLQRGDO��FRPXQLy��SDUWLFLSDFLy�L�PLVVLy� 

 

(Q�HO�IXOO�GHO�PHV�GH�)HEUHU�GqLHP�TXH�SDUWLFLSpVVLX�HQ�XQD�HQTXHVWD�
TXH�HO�&RQVHOO�3DUURTXLDO�KDYLD�FRQIHFFLRQDW� 
(Q�HO�&RQVHOO�G¶DTXHVW�GLOOXQV�HV�IDUj�OD�SUHVHQWDFLy�GHO�UHVXOWDW�TXH�D�
WUDYpV�GH�O¶HQOODo�L�HQ�IRUPD�GH�SDSHU�KHX�FRQWHVWDW� 
3XEOLFDUHP�HO�TXH�KHX�SHQVDW�HQ�IXOOV�VHJ�HQWV� 
$YXL�HOV�WUHV�SULPHUV��TXq�pV�HO�JUDX�GH�SDUWLFLSDFLy� 
 

(O�SUHjPEXO�GH�O¶HQTXHVWD�GHLD 
3ULQFLSLV�G
XQ�SURFpV�VLQRGDO 
(O�3DSD�)UDQFHVF�KD�FRQYRFDW�XQ�SURFpV�VLQRGDO��eV�XQ�SURFpV�HVSLULWX�
DO�HQ�TXq�O¶HVFROWD��HO�GLjOHJ�L�XQD�PLUDGD�LQFOXVLYD�VyQ�DOJXQV�GHOV�IR�
QDPHQWV�GH�OD�SDUWLFLSDFLy�D�IL�GH�FRQVXOWDU�HO�3REOH�GH�'pX��7RWHV�OHV�
SHUVRQHV�EDWHMDGHV�HVWDQ�FRQYLGDGHV�D�SDUWLFLSDU�HQ�DTXHVW�SURFpV� 
WDQPDWHL[��QLQJ~��LQGHSHQGHQWPHQW�GH�OD�VHYD�DILOLDFLy�UHOLJLRVD��pV�H[�
FOzV�GH�OD�SRVVLELOLWDW�GH�FRPSDUWLU�OD�SUzSLD�SHUVSHFWLYD�L�H[SHULqQFLHV� 

$O�OODUJ�GHOV�(YDQJHOLV�YHLHP�FRP�-HV~V�DUULED�D�WRWKRP��/D�VHYD�REUD�
HYDQJHOLW]DGRUD�QR�HV�SRW�HQWHQGUH�VHQVH�O¶REHUWXUD�FRQVWDQW�GH�-HV~V�DO�
S~EOLF�PpV�DPSOL�SRVVLEOH��(OV�(YDQJHOLV�V¶KL�UHIHUHL[HQ�FRP�OD�PXOWL�
WXG��FRPSRVWD�SHU� WRWHV� OHV�SHUVRQHV�TXH�HO�VHJXHL[HQ�SHO�FDPt�L� WRWHV�
DTXHOOHV�FULGDGHV�D�VHJXLU-OR� 

3HU� DL[z� GHV� GH� OD� 3DUUzTXLD� GH� 6DQW�$QWRQL�0��&ODUHW� �/OHLGD�� KHP�
GLVVHQ\DW� XQD� HQTXHVWD� �WRWDOPHQW� DQzQLPD�� DPE� YROXQWDW� G¶DUULEDU� L�
HVFROWDU�HO�Pj[LP�GH�SHUVRQHV�SRVVLEOH��$JUDLUHP�TXH�GHGLTXLV�XQV�PL�
QXWV�GHO� WHX� WHPSV�D� UHIOH[LRQDU�VREUH� OD� WHYD�UHODFLy�DPE�O¶(VJOpVLD� L�
UHVSRQGUH�OHV�T�HVWLRQV�TXH�SODQWHJHP�HQ�DTXHVW�T�HVWLRQDUL� 
3HUtRGH�GH�O¶HQTXHVWD��HOV�PHVRV�GH�IHEUHU�L�PDUo�GH����� 
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0,-$&�%$/¬),$��������GLHV��GH��&2/Ñ1,(6�� 
'HO����GH�MXOLRO�DO���G¶DJRVW�GH����� 
1HQV�HV�QDVFXWV�HQWUH������L�������DPEGyV�LQFORVRV� 
$QHP�D�OD�&DVD�GH�&ROzQLHV��&$/�&$/Ï 
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/D�SUH-LQVFULSFLy�V¶KD�GH�IHUD�WUDYpV�G¶DTXHVW�HQOODo� 
�������������������������������KWWSV���IRUPV�JOH�EJZ�DR5D)0E+I�T�� 
(O�SUHX��GH��OHV��&ROzQLHV�pV�GH�����¼� 
3HU�PpV�LQIRUPDFLy�SRGHX�WUXFDU�DOV�WHOqIRQV� 
�������������1HXV��&DUUREp��L���������������*XLOOHUP�&DUUREp� 


